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H Ighll hts * The reopening of the issue maturing on November 22, 2032 (CAN$800 million outstanding) was announced
"% - on Thursday, June 8, 2023, at 8.54 am, with books opening immediately.
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The transaction was officially launched, for an amount of CAN$500 million (with small room to grow). The
initial spread indication announced, based on Québec’s conventional interest rate curve, was 68.5 basis points.

With an order book exceeding CAN%$1.3 billion, Québec was able to increase the size of the issue to
CAN$600 million and to narrow the final spread to 68.0 basis points, approximately 1.0 basis point lower
than that of a conventional Québec bond issue. This level made it possible to balance the quality of the order
book, while offering the possibility for the transaction to perform on the secondary market.
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Use of proceeds

An amount equal to the net proceeds from the Green Bond issue
is credited to a designated account in order to track the use and
allocation of funds related to eligible projects.

As long as the account balance is positive, amounts equivalent
to the funds disbursed are deducted from this balance as they
are allocated to eligible projects approved in accordance with
the program’s framework.

The Green Bond’s net proceeds can be applied towards new
financing or refinancing of eligible projects with a look back
period of up to 12 months. The net proceeds from Green
Bonds are expected to be fully

allocated to eligible green projects

in the 12 months following an issue.

Pending subsequent
disbursements, the unallocated
balance is invested in short-term
Treasury Bills or in short-term
securities issued or guaranteed by
the Québec government or
another Canadian government.

The Ministére des Finances . .
publishes an annual information N
bulletin for investors on the )@ o .
progress of funded projects, the ®+°® o
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Framework and eligible projects

* The funds raised will be used to finance environmentally-friendly projects in
accordance with the framework of Québec’s Green Bond program, updated in
July 2022.

- CICERO Shades of Green has updated its second opinion on Québec’s
new framework.

- The framework has obtained the highest possible rating (“dark green”)
granted by CICERO.

* The green projects eligible fall into one of the following categories (excluding
projects linked to fossil fuel-based energy generation, nuclear energy
generation, the weapons and defence industry, potentially environmentally
harmful resource extraction [such as rare earth elements or fossil fuels],
gambling or tobacco):

- clean transportation;

- green buildings;

- sustainable water and wastewater management; e
- climate change adaptation. o o
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Projects eligible for the ninth issue

The following projects have been designated
as eligible and may be financed as part of this
Green Bond issue:

* the new AZUR métro cars purchase
* the Réno-Infrastructures program
e the Bellechasse bus garage
(target: LEED Gold certification)
* the Québec city tramway




