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The Government Will Balance Québec's Budget in 2013-2014 
 

Bill 40 Must Be Passed Quickly 
 

Montréal, September 3, 2009 − “The continued credibility of Québec's public 
finances and the return to balanced budgets require that Bill 40 be passed quickly.” 
That is the message given by Québec's Minister of Finance, Raymond Bachand, 
twelve days before the opening of the fall parliamentary session. 
 
Speaking to the International Finance Club of Montréal, Minister Bachand called 
returning to a balanced budget by 2013-2014 “a key objective” for the government. 
“We ran a deficit because it was necessary. We will eliminate it because it is our duty. 
But above all, we shall do so in a way that is responsible, without compromising 
Québec's ability to take advantage of the recovery and in keeping with our collective 
values. Over the years, we have developed into a generous society based on social 
justice, solidarity and compassion. These advances must be maintained,” the Minister 
pointed out. 
 
Recently, Moody’s, a credit rating agency, confirmed Québec's credit rating. 
Yesterday, another major agency, Standard and Poor’s, announced a similar 
decision. In any case, maintaining Québec's credit rating over the coming years will 
depend on successful completion of the plan to return to balanced budgets, as set out 
in the budget. “The best way to maintain a sufficient quality and quantity of public 
services is by balancing the budget,” the Minister added. 
 
Minister Bachand described Bill 40, which authorizes temporary suspension of the 
application de la Balanced Budget Act for fiscal years 2009-2010 and 2010-2011 and 
specifies a gradual return to balanced budgets thereafter, as “crucial”. “If we had to 
comply with the existing law, Québec would not be able to take advantage of the 
recovery. The law says that if a government is forced to run deficits, it must not only 
return to balanced budgets quickly but also generate surpluses to offset the deficits it 
incurred. No country imposes such a constraint. The balanced budget legislation, 
which was necessary and which we still endorse, did not envisage a crisis as deep as 
what the entire world is going through today and that can only be compared, in terms 
of severity, to the Great Depression of the 1930s.  In this context, we have to 
temporarily suspend this law that would weaken, rather than strengthen, us,” the 
Minister of Finance noted.  
 
 



 
Bill 40 also completes implementation of the accounting reform in response to the 
requests of the Auditor General of Québec. Passing it would enable the government 
to complete preparation of the 2008-2009 Public Accounts taking these 
recommendations into account. 
 
Noting that Québec had one of the smallest budget deficits among developed 
countries and that it had withstood the storm better than others, the Minister indicated 
that returning to balanced budgets would nonetheless require an effort. He invited 
groups and citizens to take part in the pre-budget consultations to be held with a view 
to arriving at possible solutions to balance revenue and spending while keeping to our 
shared values. 
 
“Restoring balanced budgets is an essential part of Québec’s march towards 
success. But we must do so properly to maintain the quality of Quebecers’ public 
services and Québec’s competitive position. That is the spirit that motivates our 
work,” the Minister concluded. 
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