
 Press release no 1
 Cabinet de la ministre  

 
 

FOR IMMEDIATE RELEASE 
CNW CODE 01 + WEEKLIES 

 
 

Monique Jérôme-Forget Announces Additional Actions 
to Stimulate Québec’s Economy 

 
 

Québec, January 14, 2009 − The Minister of Finance and Minister responsible for 
Infrastructure, Monique Jérôme-Forget, today unveiled a series of targeted measures to 
support Québec’s economy during the economic slowdown. 
 
These measures, contained in the economic statement tabled during an extraordinary 
session of the National Assembly, are designed to protect jobs, preserve the purchasing 
power of households and help businesses facing tighter credit conditions. They are in 
addition to those announced in the economic update of last November 4 and in the last two 
budgets. They will counter specific effects of the financial crisis and will help mitigate the 
economic slowdown. 
 
The measures 

• A refundable tax credit for home improvement and renovation with a rate of 20% and a 
maximum of $2 500, helping to maintain the jobs of 25 000 workers in the construction 
industry and to create 2 000 new jobs in this sector;  

• Payment of a contribution of $1 billion to the capital of the Société générale de 
financement du Québec to increase its investments in companies active in Québec; 

• An easing of the rules governing company pension plans to ensure the solvency of 
pension funds and the security of the benefits of participants and retirees; 

• A significant change to the tax credit for film and television production, with the base rates 
rising from 29% and 39% to 35% and 45% respectively and the addition of an increase of 
10% for certain productions that do not receive any public financial assistance; 

• An increase in the minimum wage of 50 cents, bringing it to 9 dollars an hour as of May 1, 
2009; 

• A substantial acceleration in infrastructure investments, which will rise to $41.8 billion for 
2008-2013, an increase of $4.1 billion compared to the initial plan. 
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“These measures bolster our economic plan. We are taking concrete steps to support  the 
economy, while keeping within the state's financial capacity,” Ms. Jérôme-Forget indicated. 
 
“I am confident in the capacity of Quebecers to meet the greatest challenges and I know that 
once the first signs of recovery appear, our economy will be well prepared to rebound,” the 
Minister of Finance added. 
 
Prebudget consultations 
 
Today’s statement also marks the beginning of the prebudget consultations during which the 
opposition parties, union representatives, business leaders and community representatives 
will be consulted. 

 “I will consult the opposition parties in the hope that our meetings will be productive and 
fruitful, in a necessary spirit of cooperation. I will also soon invite citizens to contribute over 
the internet, a channel that facilitates communication between Quebecers and their 
government,” Ms. Jérôme-Forget concluded. 
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