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A NEW

MINING
TAX REGIME 
FAIR FOR ALL



Illustration of how  
the new mining tax regime works
(per cent)

Mining companies will pay whichever of the following two amounts is greater: 
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Mining tax on profit

22.9
100%

50%

or

Effective rates applicable  
to mining profit

35%
17.8

16.0

(1)	 Output value at the mine shaft head.
(2)	P rofit margin: operator’s mining profit divided by its gross value  
	o f annual production.
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effectIve rates of the mInIng tax on profIt 
accorDIng to the companY’s profIt margIn

 

0    10       20    30       40 50    60        70     80      90     100   
  

22.9

(per cent)

21.2

17.8
17.1

16.0

24

22

20

18

16

14

12

effective 
rates 

profit 
Margins 

companies with profi t margins of 42.5% 
and 75% would be taxed at effective rates 
of 17.1% and 21.2% respectively.



Changes in mining investments  
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P: 	P rovisional figures.
I:	I ntentions.
Source:	     Institut de la statistique du Québec.


