
 
Press Release 

 Cabinet du ministre 

 

 

FOR IMMEDIATE RELEASE 
CNW CODE 01 + WEEKLIES 

 
Launch of Teralys Capital Innovation Fund 

 
Montréal, November 10, 2014 – The Minister of Finance, Carlos Leitão, 
accompanied by the Minister of Finance of Canada, Joe Oliver, announced today the 
creation of Teralys Capital Innovation Fund, with initial commitments of $279 million—
$186 million from institutional investors and private companies, and $93 million 
funded equally by the Québec and Canadian governments. 
 
“The creation of Teralys Capital Innovation Fund bodes well for job creation and 
economic development. Québec needs a robust, lasting venture capital industry to 
support young, emerging companies and ensure that they grow and make their mark 
in extremely competitive global markets,” said Minister Leitão. 
 
As provided for in Budget 2014-2015, the target size of the fund of funds is 
$375 million. The search will continue for other potential investors to join the initiative 
and enable that target to be reached. The Québec and Canadian governments 
contribute to the fund through Investissement Québec and BDC Capital, by matching  
one dollar of public funding for two dollars of private funding, up to a maximum of 
$62.5 million each. 
 
“In addition to our longtime partners, the Caisse de dépôt et placement du Québec, 
the Fonds de solidarité FTQ and Fondaction CSN, the Québec government is 
pleased to finance this new fund in partnership with Knight Therapeutics, Open Text 
Corporation, the National Bank and Desjardins. It is important for private investors to 
help finance innovation in Québec, and I hope that their involvement will inspire other 
major players to invest in our leading companies,” added Mr. Leitão. 
 
The choice of Teralys Capital as fund manager enables the team in place to continue 
its venture capital investment activities in Québec. Established through a partnership 
between the Québec government, the Fonds de solidarité FTQ and the Caisse de 
dépôt et placement du Québec, the Teralys Capital team has already undertaken to 
invest in 17 sector-based venture capital funds since its creation in 2009, freeing up 
over $2 billion to finance the best technology companies.  
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Teralys Capital Innovation Fund will be specialized in driver sectors in Québec, such 
as information and communication technologies, clean technology and life sciences. 
Its objectives will include the allocation of between 25% and 35% of its portfolio to 
specialized funds in the life sciences sector. 
 
“Québec is a leader in venture capital and development capital in the country. With 
today’s announcement, we are doing what needs to be done to maintain our position,” 
concluded the Minister. 
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