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Québec, February 14, 2011 – “Québec now has the most modern legislative 
framework in Canada regarding business law,” the Minister of Finance and Minister of 
Revenue, Raymond Bachand, said today, welcoming the coming into force of the 
Business Corporations Act (BCA).  
 
The Minister pointed out that Québec’s new legislation was much anticipated by 
business people and the legal community and that it satisfied the needs they have 
expressed. He indicated that the new statute makes Québec the leader in business 
law in Canada, particularly regarding the three major components of the reform: 
 

 implementation of a new balance between protection of minority shareholders 
and the interests of majority shareholders; 

 reduction of the administrative burden on businesses; 
 modernization of requirements relating to the internal workings of corporations 

through the use of new information technologies. 
 

“In addition, the coming into force of the BCA coincides with the activation of the new 
online service of the Registraire des enterprises. This service enables the electronic 
transmission of incorporation, merger, continuation and winding-up documents by 
business corporation,” Mr. Bachand specified. 
 
“The many improvements to the legislation will encourage Québec entrepreneurs to 
form business corporations under Québec law. They may even encourage business 
corporations formed under federal law to continue their existence under Québec law,” 
the Minister for Finance, Alain Paquet, pointed out.  
 
The BCA replaces provisions of the Companies Act relating to the incorporation and 
operation of business corporations. It automatically applies to more than 300 000 
Québec businesses incorporated under part IA of the Companies Act, the vast 
majority being SMEs, without them having to submit to particular formalities.  
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The Ministère des Finances is making information available to businesses that lays 
out the effects of the coming into force of the BCA. This information is available in 
FAQ form on the website of the Ministère des Finances at:  www.finances.gouv.qc.ca. 
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