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Bill 128 Will Bolster Efforts to Curb Tax Evasion 

 

Québec, December 10, 2010  The Minister of Finance, Minister of Revenue and 
Minister responsible for the Montréal region, Raymond Bachand, expressed his 
satisfaction that the National Assembly has passed Bill 128, enacting legislation on 
money services businesses and amending various legislative provisions. 
 
The new framework instituted by the legislation targets merchants operating private 
automated banking machines and those offering other money services such as 
cheque cashing, transfer of funds, issuing or redeeming of traveller’s cheques, bank 
drafts or money orders, as well as currency exchange. These businesses are often, at 
times without their knowledge, at the heart of money laundering and tax evasion 
schemes. “The new legislation, which places the entire industry under the supervision 
of the Autorité des marchés financiers, will help prevent these offences. Québec is 
the first province in Canada to equip itself with such a measure,” the Minister 
indicated. 
 
In addition, the legislation makes a number of amendments to the Act respecting 
financial services cooperatives. These amendments will grant the Mouvement 
Desjardins in particular the flexibility needed to apply the new international accounting 
standards. The legislation also amends the Real Estate Brokerage Act to, among 
other things, enable brokers to carry out their activities within a business corporation. 
Lastly, it amends the Business Corporations Act and the Act respecting the legal 
publicity of enterprises, two statutes that will come into force next February 14. 
 
“Bill 128 is part of the government’s major offensive against tax evasion. Thanks to 
the measures it contains, we will be able to combat this scourge even more 
effectively,” the Minister concluded. 
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