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Launch of Finance Montréal 
 

Montréal, November 29, 2010 – Quebec’s financial community today launched 
Finance Montréal, Quebec’s financial cluster. In attendance for the occasion were the 
Minister of Finance, Revenue and Minister Responsible for the Montréal Region, Mr. 
Raymond Bachand, the Mayor of Montréal and Chair of the Communauté 
métropolitaine de Montréal, Mr. Gérald Tremblay, the Chair of the Board of Directors 
of Finance Montréal, Mr. Jean Houde, and representatives of the 18 founding 
members of the cluster. 
 
Finance Montréal’s principal mission will be to stimulate the creation and 
development of financial enterprises in Montréal and Quebec. The cluster’s roles will 
include identifying, supporting and promoting promising and innovative initiatives from 
which the entire financial sector can benefit. In addition to facilitating dialogue among 
the various players in the community, the cluster will offer activities related to 
research, training, expertise transfer and visibility, including seminars and 
conferences. “Finance Montréal will leverage the mutual cooperation of its members 
and a close relationship with universities and management schools in order to support 
the development of the financial sector of Montréal and Quebec,” Mr. Houde 
indicated. 
 
“The financial sector is critical to the future of Quebec and Montréal, and represents a 
significant portion of GDP,” Mayor Tremblay added. “Throughout the world, financial 
centres are being organized and developed in order to be more competitive and 
expand internationally. Bringing the financial players together within a cluster like 
Finance Montréal will enable the city to follow this trend and position itself as a strong 
financial centre in North America.” 
 
“The creation of a cluster will enable the financial players to work together on files of 
importance to all,” added Mr. Vachon, President and Chief Executive Officer National 
Bank Financial Group. “It clearly addresses a need, because none of the businesses 
present here even hesitated before deciding to become partners in it. Any other 
institutions in Quebec’s financial community can join the founding members of the 
cluster to strengthen the financial sector and increase Montréal’s visibility as a 
financial centre.” 
 
Recalling that it was the Government of Quebec that proposed in its March 30 budget 
the creation of a group to promote the development of the financial sector, Minister 
Bachand indicated that the government will contribute $200,000 in each of the 



cluster’s first five fiscal years, in addition to funding from the private sector. “This 
commitment is a clear demonstration of our willingness to work with the financial 
sector in creating the optimal conditions for its development. I am delighted to see 
that the financial community heeded our call,” Mr. Bachand stated. 
 
All those present expressed confidence that Finance Montréal will enable the city to 
become an important financial hub. 
 
Finance Montréal is also on the Internet at www.grappefinancemontreal.com. All the 
documents associated with the launch are available there. 
 
The following is a list of the founding members: 
 
Laurentian Bank of Canada 
National Bank Financial Group 
Royal Bank of Canada 
BMO Financial Group 
Montréal Exchange 
Caisse de dépôt et de placement du Québec 
CGI 
Communauté métropolitaine de Montréal 
Standard Life Assurance Company of Canada 
Power Financial Corporation 
Fonds de solidarité FTQ 
TD Bank Financial Group 
HR Strategies Inc. 
Industrial Alliance 
The Autorité des marchés financiers 
Ministère des Finances du Québec 
Desjardins Group 
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