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The Fédération des chambres de commerce du Québec releases 
encouraging indicators on Québec’s economic situation  

 
Québec, November 19, 2010  The Minister of Finance, Minister of Revenue and 
Minister responsible for the Montréal region, Raymond Bachand, welcomed the 
conclusions on the economic situation released today by the Fédération des 
chambres de commerce du Québec (FCCQ) in a report entitled “Les Indicateurs 
FCCQ – édition 2010”. 
 
The report indicates that Québec is “doing better than most of its North American 
partners coming out of the recession and that on the whole, things are improving”. 
The decline in output was less severe in Québec, particularly because of the 
economic support measures taken by the government that sustained employment. In 
2009, real GDP in Québec dipped 0.3%, according to the most recent estimates of 
Statistics Canada, in contrast to declines of 3.6% in Ontario, 2.5% in Canada and 
2.6% in the United States. 
 
In addition, Québec emerged from the recession faster than its partners, especially 
regarding employment. So far, Québec has created twice as many jobs as were lost 
during the recession, i.e. 126 400. That is better than Ontario, which has recovered 
only three quarters of the jobs lost, and Canada, which has recovered the same 
number as were lost. Furthermore, averaging 8.0% this year, the unemployment rate 
in Québec is lower than in Ontario (8.8%) and Canada (8.1%). 
 
Moreover, the government has been able to support the economy, employment and 
public services while maintaining budgetary discipline. The 2010-2011 budget 
forecasts a deficit of $4.5 billion in 2010-2011, i.e.1.5% of GDP. In relative terms, 
Québec is forecasting a much smaller deficit than Ontario’s (3.3%) or the federal 
government’s (2.8%).  
 
In addition, Québec was the first to implement a plan to return to balanced budgets 
that stipulates specific and concrete steps to eliminate the deficit by 2013-2014. 
Furthermore, the Balanced Budget Act has been amended to commit the government 
to achieve this objective and maintain it after that date. 
 
Lastly, the government is still guided by the same goal of improving collective wealth, 
in particular by ensuring sustained economic growth. “The challenges we must 
overcome to do so remain, in particular, focused on demography. The aging of the 
population will reduce economic growth and we must work to offset its effects,” the 



Minister said. In this regard, he said he also agreed with the FCCQ that wealth 
creation and productivity improvement are major concerns of the next budget.  
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