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The Conference Board of Canada Releases an Incomplete Report on 

Québec’s Public Finances  
 
Québec, November 18, 2010  Having reviewed the report that the Conference Board of 
Canada will release later today, the Minister of Finance, Minister of Revenue and Minister 
responsible for the Montréal region, Raymond Bachand, said he was surprised at the 
conclusions of the report entitled “Quebec’s Fiscal Situation: The Alarm Bells Have Sounded”. 
 
The report indicates that, unless steps are taken to control pressure on spending, in particular 
in the health sector, Québec will post recurring annual deficits. This conclusion omits the 
government’s objective of returning to balanced budgets by 2013-2014 and keeping the 
budget balanced thereafter. “The report fails to take into account all of the courageous 
choices the government made in the last budget,” the Minister said. 
 
The Minister pointed out that the measures of the last budget are designed to return to 
balanced budgets and secure the funding of public services. Many decisions have been taken 
in that regard. For example, in health, the Fund for financing health-care institutions (FINESS) 
was created, facilitating the funding of health spending. “In addition, we set an objective of 
holding growth in program spending to 2.9% this year and 2.2% thereafter,” the Minister 
added.  
 
“Our plan to return to balanced budgets includes all the measures needed to balanced the 
budget by 2013-2014. Unfortunately, the study did not examine all of them. In addition, the 
Balanced Budget Act stipulates that the budget must be remain balanced thereafter,” the 
Minister stated. 
 
Moreover, in addition to returning to balanced budgets, the government will further reduce the 
debt by paying into the Generations Fund the revenue from the rise in the price of electricity 
as of 2014, which the study does not take into account. 
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