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The Québec government announces the completion of the 
restructuring of the Îlot Voyageur project in Montréal 

 
Québec, November 17, 2010  The Minister of Finance, Minister of Revenue and 
Minister responsible for the Montréal region, Raymond Bachand, today announced 
the completion of the restructuring of the Îlot Voyageur project. 
 
Under the restructuring, at the government’s demand, the Société immobilière du 
Québec (SIQ) acquires all the assets of the Îlot Voyageur site including the land, 
buildings and the bus terminal management company. The SIQ will do what is 
needed for bus transportation activities to be transferred to the new terminal, whose 
construction is at an advanced stage.  
 
“The government wants this block, strategically located in the heart of Montréal, to be 
revitalized and I am glad that users of intercity bus transportation will be able to use 
their new terminal, a modern, efficient and more functional place,” Mr. Bachand 
indicated. 
 
The SIQ’s primary objective is to complete the work that will enable the relocation of 
the existing, worn out terminal to the new installations located in the northern portion 
of the Îlot Voyageur. At the same time, in accordance with its mandate from the 
government, the SIQ has begun to examine various possibilities for the development 
or disposition of the assets of the Îlot Voyageur. These possibilities will be submitted 
to the government for approval over the coming months. 
 
The restructuring announced today will have limited impact on the government’s 
financial results for the current year since an amount of $200 million had been put into 
a trust in the fall of 2008.  
 
According to Minister Bachand, since the Ministère des Finances holds all of the 
$269 million in bonds issued at the outset to fund the Îlot Voyageur, it is now in a 
position to spare taxpayers a further bill of more than $80 million in financial penalties 
that would have had to be paid upon the cancellation of the bonds. 
 



“Settlement of this complex matter is also good news for UQAM which can now turn 
the page definitively on its real estate misadventure,” Mr. Bachand added. 
 
Mr. Bachand concluded by noting that a bill was passed in 2007 to improve financial 
oversight of public organizations and ensure that such a situation does not happen 
again. 
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