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Increased Accountability and Transparency at the  
Caisse de dépôt et placement du Québec:  

the Minister of Finance Is Satisfied with the Answers  
Provided by MM. Tessier and Sabia 

 
Québec, May 25, 2010 − The Minister of Finance, Raymond Bachand, said he was 
satisfied with the answers provided today by Robert Tessier, Chairman of the Board 
of Directors, Michael Sabia, President and Chief Executive Officer, and other top 
executives of Caisse de dépôt et placement present for a special five-hour 
parliamentary commission on the institution’s last annual report. 
 
“Almost a year ago to the day, I announced a series of measures to bolster 
accountability, transparency and governance at the Caisse. These measures have 
produced results and the Caisse has responded well,” Minister Bachand said. 
 
One of these measures was that the Caisse appear before a parliamentary 
commission where particular attention would be paid to examining its three-year 
management plan, risk management, compensation policy, contribution to Québec’s 
economy and its governance rules. 
 
“These matters were discussed with candidly and with respect. The Caisse has 
answered all our questions. Clearly, this exercise is a significant improvement and will 
help strengthen the bond of trust between the institution and Quebecers,” the Minister 
of Finance stated. 
 
“Quebecers rightly expect the government to exercise prudent management and they 
are concerned about the future our children will inherit. This concern is reflected in the 
Caisse’s management choices, which were outlined today by MM. Tessier and Sabia. 
And that is precisely the spirit in which our government announced a plan to return to 
balanced budgets by 2013-2014 and control its debt, and to that end tabled Bill 100, 
which will be studied by a parliamentary commission starting tomorrow,” Minister 
Bachand concluded. 
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