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The New Real Estate Brokerage Act Comes 
into Force May 1st, 2010 

 
Québec, April 30, 2010 − “Protection of the public is central to the new Real Estate 
Brokerage Act, which will come into force May 1st, 2010,” the Minister of Finance, 
Raymond Bachand, said. He added: “For most Quebecers, purchasing a home is 
the largest investment they will make in their lifetime. It is therefore essential to 
protect them through appropriate regulation, which, moreover, should not be an 
impediment to the sector’s development. The new Act and its regulations will help 
achieve and maintain this balance.”  
 
Accordingly, a new entity, the Organisme d’autoréglementation du courtage 
immobilier du Québec (OACIQ), will replace the Association des courtiers et agents 
immobiliers du Québec (ACAIQ). This organization, whose sole mission will be to 
protect the public, will benefit from stronger syndic, inspection committee and 
discipline committee mechanisms. It will be able to act as conciliator-mediator and 
its assistance service, which received nearly 2,000 requests in 2009, is now officially 
recognized in the legislation. 
 
Oversight of the industry will also be toughened. Brokers will now be solidarily liable 
with the agency they represent, for the damages that could result from a brokerage 
contract. The new law also includes a requirement for brokers and agencies to hold 
civil liability insurance, and subjects new brokers to special rules, until they acquire 
the necessary experience. 
 
Furthermore, only a natural person may henceforth be a licensed broker while a 
person or company may be a licensed real estate or mortgage agency. “These 
clarifications should help the public better understand each one’s role,” the Minister 
of Finance said. 
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“Following extensive consultation and rigorous work, the new legislation, which 
comes into force on May 1st, will reduce regulation and give the real estate industry 
modern, practical and effective oversight. But in the end, the new law especially will 
better protect the public, and I am very satisfied with it,” Minister Bachand 
concluded. 
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