
 Press release
 Cabinet du ministre 

 
FOR IMMEDIATE RELEASE 

 CNW CODE 01 + WEEKLIES 
 

Deposits to the RPSF: The Minister of Finance Sets the Record 
Straight 

 
Québec, April 22, 2010 − The Minister of Finance, Raymond Bachand, today 
reassured employees and retirees of the public and parapublic sectors concerning 
deposits to the Retirement Plans Sinking Fund (RPSF). 
 
As explained in section D of the 2010-2011 budget plan the government agreed with 
the unions in 1999 that it would make deposits to the RPSF so that the fund would 
represent 70% of the government’s actuarial liability regarding the retirement plans by 
2020. 
 
“However, thanks to the large deposits made especially since 2003, the RPSF 
currently represents more than 54% of the actuarial liability and the 70% target should 
be reached three years earlier than expected. Our employees and retirees have 
nothing to fear,” the Minister of Finance indicated. 
 
Concerning the fact that no deposit was made to the RPSF in 2009-2010, it is 
important to bear in mind that the government is under no obligation to make deposits 
every year. The agreement reached with the unions in 1999 stipulates that RPSF 
deposits are made to the extent allowed by prevailing conditions on financial markets, 
in particular the degree to which markets are prepared to receive new bond issues. 
 
The financial crisis that shook markets in 2008 and the spring of 2009 resulted in debt 
markets being less conducive, in 2009-2010, to additional borrowings being made by 
the government to make deposits to the RPSF. That is why no deposit was made to 
the RPSF during the last fiscal year. However, now that borrowing conditions on 
markets are slowly returning to normal, it should be possible for the government to 
make deposits to the RPSF this year. 
 
The absence of deposits to the RPSF in 2009-2010 is therefore in no way related to 
the performance of the Caisse de dépôt et placement, but rather to conditions on debt 
markets. “The government has full confidence in the Caisse de dépôt et placement,” 
the Minister of Finance concluded. 
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