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2009 Results of the Caisse de dépôt et placement du Québec  
“Progress is encouraging, but there’s a lot of work 

still to be done” — Raymond Bachand 
 

Québec, February 25, 2010 − The Minister of Finance, Raymond Bachand, described the 
2009 results of the Caisse de dépôt et placement du Québec as encouraging, especially 
those for the second half of the year. While he would have liked a higher annual return, he 
acknowledged the appreciable progress the Caisse made over the last half year. 
 
The Minister noted that 2009 was a year of transition in the history of the Caisse. Following a 
difficult year in 2008, the government mandated a new management team headed by 
Michael Sabia, President and CEO, and Robert Tessier, Chairman of the Board, to reposition 
the Caisse. 
 
“Despite a 4% gap versus the benchmark indices, the 10% return is indicative that the Caisse 
is now on the right track. It should also be pointed out that the 2009 results are better than the 
long-term objective of some 7% depositors look for to fund pension and insurance plans,” the 
Minister of Finance pointed out. 
 
The Minister also noted that the Retirement Plans Sinking Fund (RPSF), with a return of 
10.74%, and the Generations Fund, with a return of 11.25%, performed slightly better than 
the Caisse average. 
 
The Minister observed that management of the Caisse would continue to be monitored 
rigorously. He noted that actions taken in this regard by the government to bolster 
transparency and accountability, including the requirement that the Caisse appear annually 
before the Commission des public finances. The government has also required that the 
Caisse produce a report dealing specifically with its risk management and pay policy, which 
will be discussed during the parliamentary commission to be held during the weeks following 
the tabling of its annual report. 
 
“We all very much want the Caisse de dépôt et placement to be an institution of which all 
Quebecers can be proud,” the Minister concluded. 
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