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The Minister of Finance of Québec speaks on  
issues to be discussed at the Whitehorse conference 

 
 
Whitehorse, December 18, 2009 − As the conference of Finance Ministers begins in 
Whitehorse, Yukon, the Minister of Finance of Québec, Raymond Bachand, wanted to 
comment on the main issues on the agenda. The Minister of Employment and Social 
Solidarity of Québec, Sam Hamad, is also participating at the meeting where pension 
plans, among other topics, will be discussed. 
 
Economy 
Ministers of Finance will begin by considering the country’s economic situation and 
outlook. Minister Bachand reminded that there have been signs of economic recovery 
in Québec within the last few months.  
 
“Job creation amounted to 21 400 in Québec in November and our unemployment 
rate fell to 8.1%, which is below the average for Canada and the United States. With 
an expected decline of 1.5% in Québec’s real GDP in 2009, this recession will have 
been less severe than the ones we faced in 1982 and in 1991. This is attributable to 
the importance of Québec’s aerospace industry, the good performance of the housing 
market and the massive investments in infrastructure initiated in 2008 by our 
government,” the Minister of Finance indicated. 
 
Economic stimulus measures and priorities of the next federal budget  
The Minister of Finance also underscored the importance, in an economic context still 
characterized by uncertainty, that the federal economic stimulus measures 
announced in 2009 continue in 2010. 
 
“Concerning infrastructures, it is important that projects be carried out in compliance 
with the agreements entered into with the provinces and that needless constraints 
and difficulties be reduced. The federal government must also continue, in 2010, 
measures designed to provide companies, especially SMEs, with adequate access to 
credit,” Minister Bachand said.  
 
“In a challenging budgetary context, it is important that the next federal budget target 
the right priorities. The federal government must provide the forest industry with more 
support and, to foster long-term economic growth, encourage research and 
innovation,” the Minister of Finance indicated. 
 



Pension plans 
The Minister of Finance and the Minister of Employment and Social Solidarity 
reaffirmed their commitment to study the performance of Québec’s pension system. 
“Québec has always been proactive in this field, in particular by passing two bills, one 
on phased retirement and the other on relief measures to deal with the consequences 
of the financial crisis,” Minister Hamad noted. 
 
Some developments are encouraging. The work done so far, in particular by the 
federal government task force and the Steering committee of provincial and territorial 
Finance Ministers, have shown for example that the poverty rate among seniors has 
fallen substantially over the years and that the income of families of seniors has 
continued to improve relative to other families.  
 
In light of the available studies, ministers Bachand and Hamad remain convinced that 
additional work is necessary before concluding that the long-term solution is to 
overhaul the pension system. “However, we can not ignore, obviously, that 30% of 
Québec workers have no private pension plan coverage. It is in this perspective that 
our government will continue to work on a complete assessment of Québec’s pension 
system,” Minister Hamad indicated.  
 
“The reform options some provinces have examined go much further than the 
solutions the Québec government is currently considering. In addition, in the long run, 
the main issue remains the accelerating aging of Québec’s population. For this 
reason, our primary duty as a government is to ensure that the changes under 
consideration take into account the necessity to increase the activity rate of 
Quebecers, in particular by encouraging them to remain in the labour market longer. 
In this context, one of our main priorities will be to ensure that our pension plans 
encourage workers to remain longer in the workforce” Minister Bachand pointed out. 
 
“Possible solutions will also have to take into account the challenges of Québec's 
public finances. Every Quebecer must be encouraged to take part in this major 
challenge, which affects us all,” the Minister of Finance concluded. 
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