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Québec hails the government of Alberta’s decision to clarify the 
constitutionality of the federal plan to regulate securities 

 
 

Whitehorse, December 18, 2009 − The Minister of Finance, Raymond Bachand, has 
hailed the Government of Alberta’s decision to intervene in Québec’s reference to the 
Appeal Court seeking clarification of the constitutionality of the federal plan to enact 
its own securities legislation and set up its own regulatory organization.  
 
“On July 8, 2009, the Québec government asked the Québec Court of Appeal to rule 
on the constitutionality of the federal plan to legislate in the securities field. Today we 
are very pleased with the Government of Alberta’s announcement of its decision to 
intervene in Québec’s reference as well as with its decision to seek a reference with 
its Appeal Court,” the Minister said. 
 
“Québec considers that, out of respect for the Constitution of Canada, the federal 
government should suspend its work seeking to regulate securities until the courts 
have ruled on its constitutionality,” he added. 
 
“Like the other provinces and territories, Québec relies on its jurisdiction over 
securities as a tool for enhancing economic development and investor protection. 
That is why it has always defended its jurisdiction and will continue to do so,” he said. 
 
“However, Québec has always supported and participated actively in the 
development of projects to improve the regulation of securities. Projects like the fully-
operational securities passport system help take each region’s interests into account 
while establishing a highly efficient regulatory framework for pan-Canadian players 
that complies with the constitutional jurisdiction of each level of government. There’s 
no need to centralize everything in Toronto to have a national system that works,” the 
Minister concluded. 
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