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THE QUÉBEC GOVERNMENT INTRODUCES A NUMBER OF 
MEASURES TO COMBAT FINANCIAL FRAUD, MISAPPROPRIATION 

OF FUNDS AND CORRUPTION 
 

Montréal, September 13, 2009 − The Minister of Finance, Raymond Bachand, the 
Minister of Public Security, Jacques P. Dupuis and the Minister of Justice, Kathleen Weil, 
today unveiled new measures to intensify efforts to combat financial fraud, 
misappropriation of funds and corruption. In attendance with the ministers for this 
announcement were the President and CEO of the Autorité des marchés financiers, Jean 
St-Gelais, and the Director General of the Sûreté du Québec, Richard Deschesnes. 
 
These measures will: 
 

- enable an increase in resources for enforcement; 
- help improve detection of persons and businesses that illegally offer investment 

products; 
- seek stiffer sentences; 
- intensify efforts to inform and educate investors. 

 
“Honest citizens, all too frequently seniors and retired persons, are seeing their life 
savings disappear because of white-collar criminals,” Minister Bachand said. We cannot 
remain impassive faced with the dramatic situations people are suffering because of 
economic crimes.” 
 
The Minister of Finance pointed out that since 2005, the government has acted swiftly 
and resolutely to implement concrete measures to counter fraud. 
 
In particular, in 2007, the National Assembly held hearings of the Commission des 
finances publiques on investor protection, which led to a bill being passed dealing 
specifically with strengthening the oversight and prosecution powers of the Autorité des 
marchés financiers. Two other bills to protect savers have also been passed.  
 
In addition, substantial additional resources have been made available to the AMF, 
increasing the number of investigators assigned to crime detection and law enforcement 
teams. The professional resources of these teams have risen from 47 to 112 people, 
resulting in the average investigation time falling from 4 years to 12 months. 
 
However, the Minister of Finance considers that despite these significant actions, more 
needs to be done. 
 
 



 
 

Page 2 
Combined economic crime team  
Accordingly, Minister Dupuis today announced the creation of a new combined team that 
will investigate all types of misappropriation of funds and corruption concerning public 
institutions in Québec. It will consist of 17 investigators of the Sûreté du Québec who will 
work with attorneys assigned to the Director of Criminal Prosecutions as well as with 
experts of the ministère du Revenu, the ministère des Transports and the ministère des 
Affaires municipales, des Régions et de l’Occupation du territoire. 
 
“Economic crimes are complex. By pooling our information and skills, we can investigate 
more effectively to prosecute these criminals. Today, we are sending a clear message to 
white-collar criminals and those who are tempted to imitate them,” Minister Dupuis noted. 
 
 
Six specialized investigators of the Sûreté du Québec assigned to financial fraud 
Furthermore, the Sûreté du Québec is setting up a team of six specialized investigators 
that will work closely with the Director of Criminal Prosecutions and under the 
coordination of the Autorité des marchés financiers with the specific purpose of 
combating financial fraud.   
 
The creation of this combined team comes in the wake of the excellent cooperation that 
already exists between police forces and the Autorité des marchés financiers. 
 
Since May 1, 2009, an intelligence centre consisting of representatives of the Sûreté du 
Québec, the Royal Canadian Mounted Police and the Authority has been working to 
facilitate pooling of knowledge and exchange of information to identify situations or 
individuals at risk. 
 
 
Internet surveillance to improve detection of individuals illegally offering financial 
products 
The Minister of Finance introduced a new measure that the Authority intends to 
implement to detect individuals and businesses that illegally offer investment products. 
 
For that purpose, the Authority has acquired software that can simultaneously search 125 
sites (search engines, Yellow Pages, Registre des entreprises, newspapers, etc.) thus 
considerably strengthening its strategy to prevent and detect illegal economic activities. 
 
 
Information and enhanced education of investors  
Minister Bachand also described the measures that the Autorité des marchés financiers 
will take to improve investor information and education.  
 
Accordingly, the Authority will intensify its information efforts with more vulnerable groups, 
in particular pensioners, by working with, among others, professional orders and various 
other stakeholders, such as notaries and bankers, who serve these groups. A major 
media campaign will be mounted this fall to make investors aware of the risk of fraud and  
ways to protect themselves. However, the Minister of Finance pointed out that vigilance 
remains the investor’s best approach to detecting and avoiding fraud. 
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Having described the new measures being taken by the Authority, Minister Bachand 
noted the fact that the AMF is the only financial markets regulatory body in Canada with a 
division dedicated exclusively to consumer assistance. In particular, this division is 
responsible for an information and complaints centre, the production of educational tools 
and awareness campaigns. 
 
 
Stiffer penalties 
The Minister of Justice, Kathleen Weil, pointed out “that the Québec government 
considers that economic crimes are serious and have a significant impact, and that is why 
it wants stiffer sentences to apply to them.” 
 
Noting that criminal law is a federal responsibility and that any request to reform the 
determination of sentences and enforcement must be made to the federal government, 
Ms. Weil clearly expressed Québec’s willingness to have the Criminal Code and the law 
relating to parole amended. To that end, she has asked that these questions be raised at 
the federal-provincial-territorial meeting of Justice Ministers in late October, and this 
morning she sent a letter to her federal counterpart detailing her recommendations. 
 
She is proposing legislative amendments to facilitate confiscation of the proceeds of 
crime in cases of fraud and other economic crimes, as is already the case for certain 
severe violations by organized crime.  
 
She is also proposing increased sentences for certain economic crimes, such as money 
laundering. In addition, she is asking that the law relating to parole be amended to review 
the rule under which a convicted person can automatically be paroled after serving 1/6 of 
his sentence in the case of non-violent crimes, to exclude certain types of financial fraud 
from the rule’s application.  
 
 
Help for victims 
The Ministers noted that the Québec government recently set up a number of other 
measures designed to help victims of financial fraud. The ministère de l’Emploi et de la 
Solidarité sociale offers access to emergency funds for victims left destitute so that they 
can cover the cost of necessities like shelter and food. 
 
Crime victim assistance centres (CAVACs) offer psychological support for victims. And 
the ministère du Revenu has a special team to examine on a priority basis the cases of 
person who may have paid tax on false investment returns, as is the case, for instance, 
with many victims of financial fraud. 
 
“The measures announced today show that the Québec government is firmly determined 
to fight economic crime and provide the best possible protection for savers,” Minister 
Bachand said.  
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However, the Minister of Finance pointed out that by far the vast majority of the hundreds 
of thousands of transactions that are carried out every day on Québec’s financial markets 
comply with the rules and involve honest and competent advisors. “Cases of fraud 
account for only a tiny portion of these transactions. Overall, the public can have 
confidence in how the markets operate,” the Minister concluded. 
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