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Québec, July 17, 2003 – In a precedent-setting move, Canada's provincial and 
territorial Ministers responsible for securities regulation agreed today on the first steps 
towards far-reaching reforms of their regulatory systems for securities. Over time, 
changes will include harmonizing, simplifying and streamlining laws and regulations, 
thereby significantly increasing investment opportunities for Canadians. 

The Ministers of Alberta, British Columbia, Manitoba, Newfoundland and Labrador, 
Ontario, Prince Edward Island, Québec and Yukon met today in Montréal. 
Representatives from New Brunswick, Nova Scotia and Saskatchewan were also 
present. The Ministers responsible for securities regulation in the Northwest 
Territories and Nunavut are also supportive of the project. Ministers met to take stock 
of the consultation held with interested parties concerning the proposal to introduce a 
passport mechanism between the provinces and territories. This proposal is part of 
the project to reform the current regulatory system for which public hearings were 
held in Winnipeg, Calgary, Vancouver, Montréal, Halifax and Toronto. 
This consultation revealed that all of the stakeholders would like, to varying degrees, 
to see changes made to the current system. As the Honourable Melchin, Alberta's 
Minister of Revenue and Chairman of the Steering Committee of Ministers, pointed 
out, "The briefs dealt in particular with the need to promote the harmonization of 
regulatory rules between the provinces and the territories while simplifying them, for 
the benefit of investors, issuers and registrants." A large majority of stakeholders 
considered that a passport system should be put in place and encouraged the 
Ministers to take quick action along these lines; the Ministers agreed. This passport 
will ensure that issuers and registrants (firms, brokers, etc.) can access markets all 
across Canada, by complying with the legislation in force under, and by dealing with, 
only one authority, their primary jurisdiction. 
Ministers agreed to move ahead with a passport system. In the coming weeks, 
Ministers will consider what aspects of such a system can be implemented in the 
immediate future while setting the stage for further harmonizing and streamlining of 
regulation. 

The Honourable Yves Séguin, Québec's Minister of Finance and host of the meeting, 
and his colleagues said that they are committed to this reform and maintain their 
objective of releasing their action plan in October, 2003. 
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