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Yves Séguin comments on the announcement of a  
consultation organized by the Steering Committee  
of Ministers responsible for Securities Regulation 

 
 
Québec, June 12, 2003 −  Yves Séguin, Québec's Minister of Finance, commented on the 
announcement of a consultation organized by the Steering Committee of Ministers responsible for 
Securities Regulation, made today by its chairman, Greg Melchin, Minister of Revenue of Alberta. 
Since February of this year, British Columbia, Alberta, Saskatchewan, Manitoba, Ontario and Québec 
have been collaborating closely to improve the current securities regulatory framework. Together, the 
provinces have reached a consensus that will make it possible to submit, within the context of the 
current consultation of the main stakeholders of the financial sector, the details regarding the 
implementation of a passport system providing access to the markets of the participating jurisdictions. 
 
This system would ensure that the market participants (issuers, brokers, etc.) are able to issue a 
security or carry on their activities throughout Canada by simply obtaining the authorization from the 
authority of their home province or territory. The application of this system would be possible since the 
rules for supervising securities are sufficiently harmonized and easily adaptable to the realities of the 
financial sector. 
 
"Not only does the passport system providing access to markets preserve provincial responsibility for 
the area of securities, it also guarantees greater protection for consumers" pointed out Mr. Séguin. 
"Moreover, this model allows us to modernize the current regulatory framework and to make it more 
efficient by being in line with the dynamics put in place, in Québec, by the Act respecting the Agence 
nationale d'encadrement du secteur financier passed unanimously by the National Assembly in 
December 2002," concluded the Minister of Finance. 
 
As part of the consultation tour, hearings will be held in Montréal on July 7 and 8, 2003. Information on 
these hearings and the consultationdocument prepared by the Steering Committee are available on the 
web site of the ministère des Finances at the following address: www.finances.gouv.qc.ca.  
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