
Change in employment
(% change)

QuébeC has reCovered twiCe the number 
of jobs lost during the reCession

1 Between October 2008 and July 2009, which marked the peak and the trough in  
 employment in Canada.
2 Between July 2009 and October 2010.
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Budgetary Balance – Fall 20101

(millions of dollars)

QuéBec stays on course 
Budgetary balance will be attained within three years

1 Budgetary balance within the meaning of the Balanced Budget Act.
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ContigenCy AllowAnCe
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ToTal deficiTs beTween 
now and 2013-2014 
Budget:  $12.9 Billion 
Fall:  $12.4 Billion
gain:  $500 million



Budgetary Balances in 2010-2011
(as a % of GDP)

a smaller deficit than elsewhere

Sources:  Ministère des Finances du Québec, finance departments
  of other jurisdictions, ECOFIN and OECD.
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InterprovIncIal comparIson of program 
spendIng growth
(annual average between 2003-2004 and 2010-2011, as a %)

Québec Is at the forefront 
spending growth is under control

Note:  Forecasts for 2010-2011. 
1   Weighted average. 
Sources:  The latest budget documents of the provinces as of November 22, 2010
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Breakdown of the measures identified 
on account of the $5.2 Billion reduction
in program spending in 2013-2014

reduction in spending 
all of the measures have already been identified

Reduction 
in public administRation 
costs

$2,5 billion 

pRogRam Review 

$1,0 billion 
budgetaRy discipline

$1,7 billion 

bReakdown 
of the goveRnment 
budgetaRy effoRt

$5.2 billion


